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MODII‘ICATION & ASSUMPTION AGREEMENT

Loan Account No.—

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE
vi&c. South Carolinn. herelnafter referred to as the ASSO-

WHEREAS Fidelity Federal Savings and Loan Association “of Green
executed b
5,500.00 o

‘ CIATION, is the owner and holder of o pmmissory note dated June 2
Elis S Reynolds . “In the origingl sum of $ *

interest at t3h rate of —B-—VEEL—:L% end secured by a first.mortgage on the premises belng known ng
Lot Fontana Drive i , which 1s recorded in the RMC office for

\
Greenville Cnunly in Mortgage Book 1129 , page 431 , title to which property is now be[m:: transferred
to the underaigned OBLAGOR(S), who has {have) agreed to assume sald mortgage lonn and to pny the balanece due thercon; and
WHEREAS the ASSOCIATION has agreed to snid transfer of ownership of the mortgaged nrgf! E§ Eo the OBLIGOR and his
nssumpt]on of thoe mortgage loan, provided the Interest rate on tho balance due is increased from % to a present

~8- %, and can be escalated as hereinafter atated. i
doy of -—————l-n 19_2-0—, by and between

rate of < - ¢

NOW, THEREFORE, this agreement made and entered into this —-—?-3-91—-
the ASSOCIATION, as mortgagec, and — Ke:1Y G. Glover mdcx:lmxkxx&km ‘ .
as assuming OBLIGOR,

WITNESSLETH:

In consideruhon of the premxses and the further sum of $1,00 paild by the ASSOCIATION to the OBLIGOR, rcceipt of which is
hereby acknowledged, the undersigned parties agree -ns follows: 8.,000. 00

(1) ‘That the loan balance at the time of this assumption is $ ; that the ASSOCIATION Is prcsently increas-
ing the interest rate on the balance to —-——-ﬁ——% That the OBLIGOR ngress to repay said obligation in monthly installments

of $ 124, each with payments to be applied first to intereat and then to remaining principal balance due from month to
month with the first monthly payment being due Ju 1Y 1. 19
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Should any installmcnt payment become due for a period in excess of (16) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE"” not to exceed an amount equal to five ner centum (592) of any such past due installment payment.

(4} Privilege is reserved by the obligor to make additional payments on the principal balunce assumed vroviding that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (209%) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum {(20%) of the original prineipal balance assumed upon payment to the ASSOCIATION of a premium cqual to six (6) °
months interest on such excess amount computed at the then nrcvalhn;: rate of interest according to tho terms of this agreement - -
between the undersigned porties. Provided, however, the entire balance may be paid in full without any additienal premium during any

thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be esealated,
{6) That all terms and conditions as set out in the note and mortgage shall contmue in full force, except as modified expressly by

this Agreoment
(G) That this Agreement ghall bind jomtly and severaily the successors and assums of the ASSOCIATION nnd "OBLIGOR, his
23d 45, o June 1070

heirs, successors and assigns.
IN WITNESS WHEREOF the parties hereto have set their hands and :ﬂ - day of
FE

c presenco of . . . .
W M F I?Y W % LOAN ASSOCIATION
- A et B (SEAL) -
i

7/%/)4—\/-:/« VJ_ - IWice Fresldent (SEAL)
ﬁ"’ ﬂ/ M (SEAL)

“Kelly’G. Glover
Assumm;: OBL!GOR(S)

T e e —————— .

gt~ T S,

(SEAL)

- - * -

CONSENT AND AGREEMENT OF TBANSFERRING OBLIGOR(S)

In consideration of Fidelity Federnl Savings and Loan Associnhons consent to tho assumption outlmed above, and in further
¢ reccipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-

"consideration of One dollar ($1.00), th
GOR(S) do hereby consent to the terms of this Modlﬁcntwn and Aasumptlon Agreement nnd agreo to bo bound thereby.
SEAL)

W %*{w&» R 5 o
. . _ L Ellis S. Reyncﬁds L :

(SEAL)

Transferrinsr OBLIGOR(S)

STATE OF, sou'ru CAROLINA) , : S 'PROBATE -

COUNTY" 615'\ BEENVILLE ) . S _
o -nppea d before me the undersigned who mnde oath t.hnt (s)he SAW- K911 G. Glover m .

‘\\Pé'rsnnﬂ I
1ds, Iergxkyxotonex d Ped “Sa loan Asso
:enl nnd delrvc,l’é)m\foregolng Agreement(s) and thnt (a)hc with the ot.hnr aubucriblng witness witnessed the execution thereof.
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w-..,?s.&ga:‘eement ded J‘une 29, 19_70 at 8345 A. M., #28671.
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